
áÉ= dÉãÉáåë~ãÉ= ^Öê~êéçäáíáâ= Ed^mF= ÇÉê= bìêçé®áJ
ëÅÜÉå= hçããáëëáçå= ëíÉÜí= îçê= ÉáåÉê= oÉÑçêãW= báå=
ïáÅÜíáÖÉê= ^åä~ëë= ÑΩê= ÇáÉ= åÉìÉêäáÅÜÉ= oÉÑçêã= áëí= ÇáÉ=

aÉÄ~ííÉ=ìã=ÇÉå=ãÉÜêà®ÜêáÖÉå=cáå~åòê~ÜãÉå=ÑΩê=OMNQ=Äáë=
OMOMI=áå=ÇÉê=ìã=ÇáÉ=sÉêíÉáäìåÖ=ÇÉê=âå~ééÉå=jáííÉä=áå=ÉáåÉê=
Öê∏≈Éê= ÖÉïçêÇÉåÉå= ìåÇ=ãáí=ãÉÜê= ^ìÑÖ~ÄÉå= îÉêëÉÜÉåÉå=
br=ÖÉëíêáííÉå=ïáêÇK=

få=ÇáÉëÉê=aÉÄ~ííÉ= ëáÉÜí= ëáÅÜ=~ìÅÜ=ÇáÉ=d^m=ÉáåÉê= ëí®êâÉêÉå=
_ÉÖêΩåÇìåÖëéÑäáÅÜí= ÖÉÖÉåΩÄÉê= ÇÉê= sáÉäÑ~äí= ÖÉëÉääëÅÜ~ÑíäáJ
ÅÜÉê=dêìééÉå=~ìëÖÉëÉíòí=Ó=ìåÇ=å~íΩêäáÅÜ=ÖÉÖÉåΩÄÉê=ÇÉã=
píÉìÉêò~ÜäÉêK=

rã=ÇáÉ=dÉãÉáåïçÜäçêáÉåíáÉêìåÖ= ÇÉê=d^m= ëí®êâÉê= ÜÉêîçêJ
íêÉíÉå=òì=ä~ëëÉåI=ëÅÜäìÖ=ÇáÉ=hçããáëëáçå=ÉáåÉ=ł_ÉÖêΩåìåÖ“=
ÇÉê=aáêÉâíò~ÜäìåÖÉå= îçêK=k~ÅÜ= ä®åÖÉêÉå=aÉÄ~ííÉå=Ü~í= ëáÉ=
áã=lâíçÄÉê=ÇáÉ=oÉÅÜíëîçêëÅÜä®ÖÉ=ÑΩê=ÇáÉ=oÉÑçêã=îçêÖÉäÉÖíK=

dÉÜí=Éë=áå=ÇáÉëÉå=sçêëÅÜä®ÖÉå=í~íë®ÅÜäáÅÜ=ìã=ÉáåÉ=ł_ÉÖêΩJ
åìåÖ“=ÇÉê=d^m=ìåÇ=ï~ë=áëí=ÉáÖÉåíäáÅÜ=âçåâêÉí=Ç~êìåíÉê=òì=
îÉêëíÉÜÉå\=lÇÉê=ÇáÉåí=ÇáÉ=_ÉÖêΩåìåÖ=ÇÉê=d^m=ÉÜÉê= áÜêÉê=
_ÉÖêΩåÇìåÖ\=táÉ=ëáåÇ=ÇáÉ=~åÇÉêÉå=îçêÖÉëÅÜä~ÖÉåÉå=sÉêJ
®åÇÉêìåÖÉå= ÄÉá= ÇÉå= aáêÉâíò~ÜäìåÖÉå= ÉáåòìëÅÜ®íòÉåI= îçå=
ÇÉåÉå= áåëÄÉëçåÇÉêÉ=ÇáÉ=h~ééìåÖëÖêÉåòÉå= áå=aÉìíëÅÜä~åÇ=
âçåíêçîÉêë=ÇáëâìíáÉêí=ïÉêÇÉå\=

råÇ=ïáÉ= ëíÉÜí= Éë= ìã= ÇáÉ= îáÉäÑ®äíáÖÉå= ~åÇÉêÉå= oÉÑçêãÉäÉJ
ãÉåíÉI=ÇáÉ= áå=ÇÉê=∏ÑÑÉåíäáÅÜÉå=aÉÄ~ííÉ=ìã=ÇáÉ=aáêÉâíò~ÜJ
äìåÖÉå=ÉÜÉê= áå=ÇÉå=eáåíÉêÖêìåÇ=íêÉíÉåI=ÇáÉ=~ÄÉê=ÇÉååçÅÜ=
îçå=Öêç≈Éê=_ÉÇÉìíìåÖ=ëáåÇW=

• táÉ=îáÉä=j~êâíÉáåÖêáÑÑÉ=ëçääÉå=âΩåÑíáÖ=ã∏ÖäáÅÜ=ëÉáå\=
• táÉ=ïáêÇ=ÇáÉ=c∏êÇÉêìåÖ=ÇÉë=ä®åÇäáÅÜÉå=o~ìãë=~ìëÖÉJ

êáÅÜíÉí\=táÉ=ÉêÑçäÖí=ÇáÉ=sÉêâåΩéÑìåÖ=ãáí=~åÇÉêÉå=_ÉJ
êÉáÅÜÉå=ÇÉê=c∏êÇÉêéçäáíáâ\=

• táÉ= âçããÉå= ÇáÉ= ÉêÑçêÇÉêäáÅÜÉå= fååçî~íáçåÉå= ~ìÑ=
ÄêÉáíÉê=bÄÉåÉ=áå=ÇáÉ=i~åÇïáêíëÅÜ~Ñí\=

=
páÉ=ëáåÇ=ÜÉêòäáÅÜ=ÉáåÖÉä~ÇÉåI=ëáÅÜ=~å=ÇÉê=aáëâìëëáçå=ÇáÉëÉê=
cê~ÖÉå=òì=ÄÉíÉáäáÖÉåK=
=
aêK=gç~ÅÜáã=i~åÖÉI=q~ÖìåÖëäÉáíÉêI=bî~åÖÉäáëÅÜÉ==
^â~ÇÉãáÉ=içÅÅìã=

aêK=píÉéÜ~å=pÅÜ~ÉÇÉI=^â~ÇÉãáÉÇáêÉâíçê=

q^drkdpdb_§eoW=
NSMIJ= €= ÑΩê= §ÄÉêå~ÅÜíìåÖI= sÉêéÑäÉÖìåÖI= hçëíÉåÄÉáíê~ÖX= ÑΩê=
pÅÜΩäÉêLáååÉåI=^ìëòìÄáäÇÉåÇÉI=píìÇáÉêÉåÇÉI=cêÉáïáääáÖÉåÇáÉåëíJ
äÉê= ëçïáÉ= ^êÄÉáíëäçëÉ= bêã®≈áÖìåÖ= åìê= ÖÉÖÉå= _ÉëÅÜÉáåáJ
ÖìåÖ=~ìÑ=UMIJ=€.=báåÉ=oÉÇìòáÉêìåÖ=ÇÉê=q~ÖìåÖëÖÉÄΩÜê=ÑΩê=ÉáJ
åÉ=òÉáíïÉáëÉ=qÉáäå~ÜãÉ=áëí=åáÅÜí=ã∏ÖäáÅÜK=
báå= aêáííÉä= ÇÉë= qÉáäåÉÜãÉêÄÉáíê~ÖÉë= ïáêÇ= ~äë= áåëíáíìíáçåÉääÉê==
_Éáíê~Ö=ÑΩê=ÇáÉ=bî~åÖÉäáëÅÜÉ=^â~ÇÉãáÉ=içÅÅìã=ÉêÜçÄÉåK=

=

^kjbiarkdW=
jáí=~åÖÉÜ®åÖíÉã=^åãÉäÇÉÑçêãìä~ê=EpÉáíÉ=P=ÇáÉëÉêKéÇÑF=~å=ÇáÉ=
bî~åÖÉäáëÅÜÉ= ^â~ÇÉãáÉ= içÅÅìãI= jΩåÅÜÉÜ®ÖÉê= píêK= SI=
PNRQT= oÉÜÄìêÖJiçÅÅìãI= qÉäK= MRTSSLUNJMI= c~ñ= MRTSSLUNJ
VMM= çÇÉê= áã= fåíÉêåÉí= ìåíÉê=ïïïKäçÅÅìãKÇÉ=çÇÉê=éÉê= bJj~áä=
~å=ÇáÉ=q~ÖìåÖëäÉáíìåÖK=pçääíÉå=páÉ=fÜêÉ=^åãÉäÇìåÖ=åáÅÜí=~ìÑJ
êÉÅÜíÉêÜ~äíÉå=â∏ååÉåI=íÉáäÉå=páÉ=ìåë=Ç~ë=ÄáííÉ=ìãÖÉÜÉåÇ=ãáíK=
_Éá=ÉáåÉê=^Äë~ÖÉ=å~ÅÜ=ÇÉã=OTKMNKOMNO=ãΩëëÉå=ïáê=ORB=ÇÉê=
q~ÖìåÖëÖÉÄΩÜê=áå=oÉÅÜåìåÖ=ëíÉääÉåK=c~ääë=páÉ=ÉáåÉ=_Éëí®íáÖìåÖ=
fÜêÉê=^åãÉäÇìåÖ=ïΩåëÅÜÉåI= íÉáäÉå=páÉ=ìåë=ÄáííÉ= ~ìÑ=ÇÉê=^åJ
ãÉäÇÉâ~êíÉ==
fÜêÉ=bJj~áäJ^ÇêÉëëÉ=ãáí>=

=

§_botbfprkdbkW=
hçåíç= ÇÉê= háêÅÜäáÅÜÉå= sÉêï~äíìåÖëëíÉääÉ= içÅÅìã= ìåíÉê= ^åJ
Ö~ÄÉ=ÇÉë=q~ÖìåÖëÇ~íìãë=ìåÇ= fÜêÉë=k~ãÉåëW= bîK=hêÉÇáíJ
ÖÉåçëëÉåëÅÜ~Ñí=h~ëëÉä=E_iw=ROM=SMQ=NMF=híçKJkêK=SMRM=

=

q^drkdpibfqrkdW= aêK=gç~ÅÜáã=i~åÖÉ=qÉäK=MRTSS=L=UNJKOQN=
= gç~ÅÜáãKi~åÖÉ]Éîäâ~KÇÉ=
pbhobq^of^qW== `çêåÉäá~=jΩääÉêLh~êáå=_ìÜê=qÉäK=MRTSS=L=UNJNNQ=
= `çêåÉäá~KjìÉääÉê]Éîäâ~KÇÉ=
= h~êáåK_ìÜê]Éîäâ~KÇÉ=
mobppbobcbo^qW== oÉáåÜ~êÇ=_ÉÜåáëÅÜ=qÉäK=MRTSS=L=UNJNMR=
= oÉáåÜ~êÇK_ÉÜåáëÅÜ]Éîäâ~KÇÉ=
=

^kobfpbW=
^åêÉáëÉáåÑçêã~íáçåÉå=ÑáåÇÉå=páÉ=áã=fåíÉêåÉí=ìåíÉêW=
ÜííéWLLïïïKäçÅÅìãKÇÉL~â~ÇÉãáÉL~åêÉáëÉKÜíãä=

=

^`eqrkdW==
aáêÉâíÉ= sÉêÄáåÇìåÖ= òìê= ^â~ÇÉãáÉ= ãáí= wìÄêáåÖÉêÄìë= ~ã=
MPKMOKOMNO=ìã=NQKRM=rÜê=~Ä=_~ÜåÜçÑ=tìåëíçêÑI=^ìëÖ~åÖ=
wl_K=^ã=MRKMOKOMNO=òìêΩÅâX=^åâìåÑí=tìåëíçêÑ=NPKPM=rÜêX=
eáåJ=ìK=oΩÅâÑ~Üêí=àÉ=QIJJ=€=Eáã=_ìë=òì=ÉåíêáÅÜíÉå>FK==
_áííÉ=ìåÄÉÇáåÖí=~åãÉäÇÉåI=mä®íòÉ=ëáåÇ=ÄÉÖêÉåòí>=
=

=
aáÉ=^â~ÇÉãáÉ=áã=fåíÉêåÉíW=ÜííéWLLïïïKäçÅÅìãKÇÉ=
=
= = = = =============jÉÇáÉåé~êíåÉê=
=
=
=

= = = = =============ïïïKåÇêKÇÉLáåÑç=

=
=
=
=
=
=
=
=
=
=

aáÉ=_ÉÖêΩåEÇFìåÖ=
ÇÉê=dÉãÉáåë~ãÉå=
^Öê~êéçäáíáâ\=
=
aáÉ=âçããÉåÇÉ=oÉÑçêã==
ÇÉê=d^m=
=
=
=
=
=
içÅÅìãÉê=
i~åÇïáêíëÅÜ~Ñíëí~ÖìåÖ==
=
=
=
=
=
=
=
=
=
=
=
=
=
PK=Ó=RK=cÉÄêì~ê=OMNO=

a=



===cêÉáí~ÖI=PK=cÉÄêì~ê=OMNO=
=
NRWPM= ^åêÉáëÉ=ÇÉê=qÉáäåÉÜãÉêLáååÉå==
= òìã=k~ÅÜãáíí~Öëâ~ÑÑÉÉ=

NSWMM= _ÉÖêΩ≈ìåÖ=ìåÇ=báåäÉáíìåÖ=
= aêK=gç~ÅÜáã=i~åÖÉI=bîK=^â~ÇÉãáÉ=içÅÅìã=

aáÉ=oÉÑçêãJsçêëÅÜä®ÖÉ=ÇÉê=bìêçé®áëÅÜÉå=
hçããáëëáçå=ìåÇ=ÇÉê=~âíìÉääÉ=pí~åÇ=ÇÉê==
aÉÄ~ííÉ=
aêK=dÉêÉçå=qÜáÉäÉI=dÉåÉê~äÇáêÉâíáçå=i~åÇïáêíJ
ëÅÜ~Ñí=ìåÇ=ä®åÇäáÅÜÉ=båíïáÅâäìåÖI=bìêçé®áëÅÜÉ==
hçããáëëçåI=_êΩëëÉä=

tç=áëí=ÇÉê=Öê∏≈íÉ=aáëâìëëáçåëJ=ìåÇ=
hä®êìåÖëÄÉÇ~êÑ\=
rÇç=cçäÖ~êíI=jÇiI=sáòÉéê®ëáÇÉåí=aÉìíëÅÜÉê=
_~ìÉêåîÉêÄ~åÇX=mê®ëáÇÉåí=i~åÇÉëÄ~ìÉêåîÉêÄ~åÇ=
_ê~åÇÉåÄìêÖI=m~~êÉå=
mêçÑK=aêK=cçäâÜ~êÇ=fëÉêãÉóÉêI=mê®ëáÇÉåíI=gçÜ~åå=
eÉáåêáÅÜ=îçå=qÜΩåÉåJfåëíáíìí=îqfI=_ê~ìåëÅÜïÉáÖ=
gçÅÜÉå=aÉííãÉêI=_ìåÇ=ÑΩê=rãïÉäí=ìåÇ=k~íìëÅÜìíò=
aÉìíëÅÜä~åÇ=_rkaI=péêÉÅÜÉê=^êÄÉáíëâêÉáë=
i~åÇïáêíëÅÜ~ÑíI=_çåå=

NUWPM= ^ÄÉåÇÉëëÉå=

NVWPM= sçå=îáÉäÉå=_~ìëíÉääÉå=òì=ÉáåÉã=dÉë~ãíJ=
= ëòÉå~êáç=ÇÉê=âçããÉåÇÉå=aÉÄ~ííÉ\=

aáëâìëëáçå=ãáí=ÇÉå=oÉÑÉêÉåíÉå=ÇÉë=k~ÅÜãáíí~Öë=
ÉáåÖÉäÉáíÉí=ÇìêÅÜ=Éáå=pí~íÉãÉåí=îçå=
aêK=o~áåÉê=dáÉ≈ΩÄÉäI=iÉáíÉê=råíÉê~ÄíÉáäìåÖ==
mä~åìåÖI=pçòá~äéçäáíáâI=píÉìÉêåI=_ìåÇÉëãáåáëíÉêáìã=
ÑΩê=bêå®ÜêìåÖI=i~åÇïáêíëÅÜ~Ñí=ìåÇ==
sÉêÄê~ìÅÜÉêëÅÜìíòI=_Éêäáå=

=
=
===p~ãëí~ÖI=QK=cÉÄêì~ê=OMNO=

=
MUWNR= jçêÖÉå~åÇ~ÅÜíI=
= ~åëÅÜäáÉ≈ÉåÇ=cêΩÜëíΩÅâ=

MVWPM= c∏êÇÉêìåÖ=îçå=gìåÖä~åÇïáêíÉåI=bñéçêíëìÄJ
îÉåíáçåÉåI=hçééÉäìåÖI=sçääâ~ëâçîÉêëáÅÜÉêìåÖW=
j~êâíÉáåÖêáÑÑÉ=ÇìêÅÜ=ÇáÉ=eáåíÉêíΩê=Ó=çÇÉê=
ëáååîçääÉë=páÅÜÉêÜÉáíëåÉíò\=

= mêçÑK=aêK=_ÉêåÜ~êÇ=_êΩããÉêI=råáîÉêëáí®í=d∏ííáÖÉå=

= dêÉÉåáåÖ=Ó=ï~ë=ÜÉá≈í=Ç~ë=ÉáÖÉåíäáÅÜ\=
= mêçÑK=aêK=gçÜ~ååÉë=fëëÉäëíÉáåI=råáîÉêëáí®í=d∏ííáÖÉåG=

=

=

= aáÉ=âΩåÑíáÖÉ=c∏êÇÉêìåÖ=ÇÉê=ä®åÇäáÅÜÉå=o®ìãÉ=
mêçÑK=aêK=mÉíÉê=tÉáåÖ~êíÉåI=gçÜ~åå=eÉáåêáÅÜ=îçå=
qÜΩåÉåJfåëíáíìí=îqfI=_ê~ìåëÅÜïÉáÖ=

= píÉÜâ~ÑÑÉÉ=

= sÉêíáÉÑíÉ=aáëâìëëáçå=áå=^êÄÉáíëÖêìééÉå=

^d=N= táÉ=łÖêΩå“=ïáêÇ=ÇáÉ=d^m\=
= råÇ=ïÉåå=à~I=ïç=C=ïáÉ\=

gçÅÜÉå=aÉííãÉêI=_ìåÇ=ÑΩê=rãïÉäí=ìåÇ=k~íìëÅÜìíò=
aÉìíëÅÜä~åÇ=_rkaI=péêÉÅÜÉê=^êÄÉáíëâêÉáë=

= i~åÇïáêíëÅÜ~ÑíI=_çåå=
= mêçÑK=aêK=gçÜ~ååÉë=fëëÉäëíÉáåI=råáîÉêëáí®í=
= d∏ííáåÖÉåG=

_ÉêåÜ~êÇ=lëíÉêÄìêÖI=gçÜ~åå=eÉáåêáÅÜ=îçå=qÜΩåÉåJ
fåëíáíìí=îqfI=_ê~ìåëÅÜïÉáÖ=
aêK=gΩêÖÉå=táäÜÉäãI=kÇëK=jáåáëíÉêáìã=ÑΩê=
bêå®ÜêìåÖI=i~åÇïáêíëÅÜ~ÑíI=sÉêÄê~ìÅÜÉêëÅÜìíò=ìåÇ=
i~åÇÉëÉåíïáÅâäìåÖI=e~ååçîÉê=
jçÇÉê~íáçåW=
cê~åò=g~åëÉåJjáå≈ÉåI=i~åÇïáêíëÅÜ~Ñíëâ~ããÉê=
káÉÇÉêë~ÅÜëÉåI=läÇÉåÄìêÖ=

^d=O= aáÉ=c∏êÇÉêìåÖ=ÇÉê=ä®åÇäáÅÜÉå=o®ìãÉW=
EtáÉF=âçããí=ã~å=òì=ÉáåÉã=áåíÉÖêáÉêíÉêÉå==
^åë~íò\=
eÉáâÉ=eÉëéÉI=jáåáëíÉêáìã=ÑΩê=ä®åÇäáÅÜÉå=o~ìã=ìåÇ=
sÉêÄê~ìÅÜÉêëÅÜìíò=_~ÇÉå=tΩêííÉãÄÉêÖI=píìííÖ~êí=
aêK=dìáÇç=káëÅÜïáíòI=fåëíáíìí=^êÄÉáí=ìåÇ=táêíëÅÜ~Ñí=
f^tI=_êÉãÉå=
aêK=táäÑêáÉÇ=píÉÑÑÉåëI=i~åÇîçäâ=káÉÇÉêë~ÅÜëÉåI=
e~ååçîÉê=
mêçÑK=aêK=mÉíÉê=tÉáåÖ~êíÉåI=gçÜ~åå=eÉáåêáÅÜ=îçå=
qÜΩåÉåJfåëíáíìí=îqfI=_ê~ìåëÅÜïÉáÖ=
jçÇÉê~íáçåW=
aêK=fåÖK=bîÉäóå=dìëíÉÇíI=^â~ÇÉãáÉ=ÑΩê=o~ìãJ=
ÑçêëÅÜìåÖ=ìåÇ=i~åÇÉëéä~åìåÖI=e~ååçîÉê=

^d=P= j~êâíÉáåÖêáÑÑÉ=òïáëÅÜÉå=páÅÜÉêÜÉáíëåÉíò=ìåÇ=
= eáåíÉêíΩêÅÜÉå=
= mêçÑK=aêK=_ÉêåÜ~êÇ=_êΩããÉêI=råáîÉêëáí®í=d∏ííáåÖÉå=
= aêK=jáÅÜ~Éä=_êΩåíêìéI=aÉìíëÅÜÉë=fåëíáíìí=ÑΩê=

båíïáÅâäìåÖëéçäáíáâ=Ó=afbI=_çåå=
= g~å=hêΩããÉäI=^Öê~êJ_~åâáåÖI=kloaLi_I=e~ååçîÉê=
= jçÇÉê~íáçåW=
= h~êäJeÉáåò=cêáÉÄÉI=háêÅÜäáÅÜÉê=aáÉåëí=~ìÑ=ÇÉã==
= i~åÇÉI=e~ååçîÉê=

NOWPM= jáíí~ÖÉëëÉå=

NQWMM= cçêíëÉíòìåÖ=ÇÉê=^êÄÉáíëÖêìééÉå=

NRWMM= k~ÅÜãáíí~Öëâ~ÑÑÉÉ=

NRWPM= ^åÇÉêÉ=i®åÇÉêI=~åÇÉêÉ=páÅÜíïÉáëÉå\=
aÉê=^jhJ_ÉëÅÜäìëë=ìåÇ=ÇáÉ=âΩåÑíáÖÉ=ÇÉìíëÅÜÉ=
sÉêÜ~åÇäìåÖëëíê~íÉÖáÉ=
pí~~íëãáåáëíÉêáå=räêáâÉ=e∏ÑâÉåI=jáåáëíÉêáìã=ÑΩê=
rãïÉäíI=i~åÇïáêíëÅÜ~ÑíI=bêå®ÜêìåÖI=tÉáåÄ~ì=ìåÇ=
cçêëíÉåI=j~áåò=

= jáåáëíÉê=dÉêí=iáåÇÉã~ååI=káÉÇÉêë®ÅÜëáëÅÜÉë=
jáåáëíÉêáìã=ÑΩê=bêå®ÜêìåÖI=i~åÇïáêíëÅÜ~ÑíI=
sÉêÄê~ìÅÜÉêëÅÜìíò=ìåÇ=i~åÇÉëÉåíïáÅâäìåÖI=
e~ååçîÉê=

= dÉãÉáåë~ãÉ=aáëâìëëáçå=

= píÉÜâ~ÑÑÉÉ=

NUWMM= tÉê=ëçää=Ç~ë=ÄÉò~ÜäÉå\=Ó=
= råÇ=ïÉê=ÄÉâçããí=Éë\=

aêK=káÅçäÉ=oçëáåI=_ìåÇÉëãáåáëíÉêáìã=ÇÉê=cáå~åòÉåI=
_Éêäáå=
mêçÑK=aêK=tÉêåÉê=häÉáåÜ~å≈I=gçÜ~åå=eÉáåêáÅÜ=îçå=
qÜΩåÉåJfåëíáíìí=îqfI=_ê~ìåëÅÜïÉáÖ=

= dÉãÉáåë~ãÉ=aáëâìëëáçå=

NVWPM= ^ÄÉåÇÉëëÉå=
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